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What is ACCOUNTING???
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Fun-Fact about Accounting??? Let’s Kahoot.it!

For students:

ot!

https://create.kahoot.it/details/5a80be79-19f4-4b62-91a1-ade269ee3585
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HAecounting is a “language-all of its
own, Butffett said, "Getting
comfortable ina foreign language
takes a little experience; a little study,
early on but it pays off big later on’
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Quoting Warren Buffett...

“Accounting is the language
of business. If you cant speak
the language its dlfﬁcult to
win the game”
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Course Description

* To provide accurate, relevant and useful product
and service cost information and to learn how to
manage and control both multinational and
domestic corporations. Written assignments, real- *\\I/
life problem solving and team project comprise Ca5 %
much of the classroom learning.



COURSE OBJECTIVES:

* To discuss financial accounting and reporting issues

* To provide relevant and useful managerial/cost information for
planning and controlling business operations:
* Introduction to Modern Cost Management Systems;
» Cost Concepts and Behavior Analysis,
» Cost-Volume-Profit Analysis

» To introduce cost accounting systems and contemporary cost
management practices (e.g., ABC/ABM, Benchmarking )
» Cost Accounting Systems (Job Order, Process and Activity-Based Costing)

 To discuss Budgeting and variance.
» Budgeting for Planning and Control
» Profit, Revenue & Cost Variance Analysis




COURSE OBJECTIVES:

 To develop, solve and present real-company case by working with a
team.

* To enhance oral and written communication skills, presentation skills,
analytic abilities and problem solving skills.

 To enhance critical thinking skill by peer evaluations of the team
cases presentations (Empowerment of grade).

 To familiarize and embellish computer applications in accounting
system.

* Introduce career in Accounting and the professional exams an such as
CPA and CMA.



TEXTBOOK & Supplementary Materials:




B6 | Tuesday, August 18, 2015

CFO JOURNAL.

What the Bean Counters Brought Home
The top 10 highest-paid financial chiefs in the S&P 500 for the most recent fiscal year as of May 29.

COMPANY CFO (or equivalent) COMPENSATION, IN MILLIONS B SALARY & BONUS STOCK & OPTION AWARDS B OTHER
- Google Patrick Pichette* : ’
Oracle Safra Catz
GBS Joseph lanniello
Goldman Sachs ¢ Harvey Schwartz
Comcast Michael J. Angelakis:
General Electric Jeffrey Bornstein
Walt Disney Jay Rasulox
Exxon Mobil Andrew Swiger - s
Vertex Pharmaceuticals lan F. Smith ; A 3 [ 9 ),0 /5
Morgan Stanley Ruth Porat+ 3/% )
*Retired tNow CFO at Google %No longer CFO  Source: S&P Capital IQ THE WALL STREET JOURNAL.




STRONGLY SUGGESTED READINGS
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PERFORMANCE EVALUATION




Office Hours: (In person or Zoom)




“l don’t want to be a broken record k
about this-it’s COST, COST, COST™... o — .

Getting those costs down... is what N
allows us to lower the price and
be financially sustainable”

(Mr. Elon Musk)



Elon Musk Dance Move...?

Musk Pulls Off Dance Moves at Tesla's Shanghai Plant
https://www.youtube.com/watch?v=n2QnBJk6ySA

WORLD’S RICHEST MEN

ElonMuskcgrd TESLA | : £210bn
amazon : ¢140bn

" BernardAmaut LVMH : £118bn
Bill Gates B Microsoft : £97hn
/% Larry Page Gor g|€ £89bn
£89bn




Deblt Credit Theory

Colin Dodds - (Accounting Rap Song):
https://www.youtube.com/watch?v=j71Kmxv7smk
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Real-life Team Project:

Presentation (15%) & Team Business Report (PowerPoint, 15%)



Real-life Team Project Topics
-Possible Topics include but not limited



Real-life Team Project Suggested Guidelines :
Presentation and Business Report (PowerPoint)




Please use the following format for the citation of
references.




e A team that ‘earned’ the
most points from peer
evaluations will receive
(secrete?) prizes.

* This team will also
receive maximum
available points (15
points) for their
presentation.




How to Survive and Succeed
Dr. Shim’s Class!
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Shim’ Favorite Quote!

(Vision + Perseverance)



Now Elon Musk
- Story!

L 10 Rules for
Success

» https://www.youtube.com/watch?v=N0bj4UZ3zWg




COURSE SCHEDULE

~~Thoroughly read Course Syllabus

--- Read & be prepare to discuss: PowerModule 1: Intro to Accounting and
Corporate Governance

--- Read & be prepare to discuss PowerModule 2: Financial
Accounting and Reporting

--- Read & be prepare to discuss PowerModule 3: Managerial
Accounting and Control and Cost Classification and Analysis



COURSE SHCEDULE

--- Read & be prepare to discuss PowerModule 4: Understanding Profit
and Loss Statement and Analysis

--- Read & be prepare to discuss PowerModule 5: Breakeven Analysis
and CVP Analysis

--- Mid-term Exam (Module 1-5)

--- Read & be prepare to discuss PowerModule 6: Product/Service
Costing: Job order costing and Process costin




COURSE SCHEDULE

--- Read & be prepare to discuss PowerModule 7: Product/Service
Costing: Activity based costing (ABC)

--- Read & be prepare to discuss PowerModule 8: Profit Planning and
Budgeting

--- Read & be prepare to discuss PowerModule 9: Standard Costing &
Variance Analysis

--- Real-life Company Project Presentation




COURSE SCHEDULE

--- Continue PowerModule 9

--- Read & be prepare to discuss PowerModule 10:
Manufacturing Overhead Variance

--- Practice & Preview for the Final

--- Final Exam (Module 6-10)




SPECIAL NOTICE:

* You are expected to complete the assigned readings and
homework every week.

* No late assighment will be accepted: ABSOLUTELY
POSITIVELY!!!

* No makeup exam will be given (ABSOLUTELY POSITIVELY!)
unless the instructor approves PRIOR to the appropriate
exam date. Failure to properly notify the instructor of your
absence will result in a failing grade for that exam.

» CSUCI places special emphasis on academic honesty. Please
read carefully the University catalog on academic standards
and policies and procedures for detail.




Policy on Syllabus Changes and Contractual
Obligations:




Pecking Oraer?

New Pecking Order
Amazan became the secanc-argest US. company By market vauoe, whie
Google parent Alphatel and Microsott nave been battlng for third clace
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Accounting and Professional Examinations

* CPA
* CMA
* CFA
» CIA

- CFE CMA+=CPA = CFA

Which Accounting

MACC Credential is Right for You?

Master of Accounting



CPA License Requirement!

* (1) Meet Education Requirement (CT)
» 150 total semester hours from accredited school
» 36 semester hours in accounting
» 30 semester hours in economics and business administration
» 60 semester hours in general education

* (2) Pass Uniform CPA Exam

* (3) Complete Work Experience

» 2 years of public or non-public accounting experience
supervised and verified by an active CPA licensee

* (4) Pass AICPA Ethics Exam



CPA Exam: 4 Parts

section  Multiple-choice Task-Dased Written
Settlon” time  questions (MCQs) simulations (TBSs) communication

AUD  4hours 12 B -

BEC  4hours 62 4 3

FAR  dhours 66 B -

REG  4hours 76 i .

Section

Multiple-choice

guestions (MCQs)

Score weighting

Task-based
simulations (TBSs)

Written
communication



CPA Exam Passing Rates & AGES? TAKE the
Exam Early!!! (2021, AICPA)

Cumulative

2020 CPA Exam Pass Rates

(2

Cumulatve

L84k




CMA Certification Requirement!




CMA Exam Contents

 Part 1: Financial Planning,  Part 2: Strategic Financial
Performance, and Analytics Management

* 15% External Financial « 20% Financial Statement
Reporting Decisions Analysis

« 20% Planning, Budgeting, & « 20% Corporate Finance
Forecasting » 25% Decision Analysis

* 20% Performance * 10% Risk Management
Management « 10% Investment Decisions

* 15% Cost Management » 15% Professional Ethics

* 15% Internal Controls
* 15% Technology & Analytics



CMA Exam Scholarship

» 10 students per school per academic year can be nominated for
a scholarship.

» Entrance fee to the CMA program

» Exam support package with retired exam questions and a
glossary of terms

 Registration fees covering both parts of the exam (additional
fees will apply for retakes)

« Wiley CMAexcel Online Test Bank access for both exam parts
for up to two years (all regions, except China and India)

» Up to three years of IMA membership while pursuing the
certification



You can lead a horse to water, but
you can’t QUENCH her/his THIRST!!!
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Let’s Get-to-Know, YOU!
Introduce Yourself!!!




What’s Shim Done
during COVID?
Glacier National
Park (June 2021)

10:26 v

Shim, Daniel (&l&1)
Olympic NP & Glacier ~

.))

N



COVID?

» Olympic National Park (June
2021)




*Train Back to
Connecticut (Fairfield)
from Seattle, WA via

 Amtrak Empire Builder,
| ake Shore Limited



