THE CALIFORNIA STATE UNIVERSITY

BAKERSFIELD - CHANNEL  ISLANDS + CHICO - DOMINGUEZ  HILLS . - EAST BAY - FRESNO - FULLERTGN  «  HUMEOLDT

LONG BEACH - LGS ANGELES . MARITIME ACADEMY . MUONTEREY BAY - NORTHRIDGE * POMONA . SACEAMENTO
SAN  BERNARDING + SAN DIEGO +  SAN FRANCISCO - SAN JOSE - SAN  LIAS OBISPG «  SAN  MARCOS +  SONOMA - STANISLAUS
COLLEEN NICKLES
Financing and Treasury
(562) 951-4570

September 30, 2005

Ms. Christine L. Cohen
Auditor-Controlier

Coumty of Ventura

800 South Victoria Avenue
Ventura, California  93009-1540

Re: Health and Safety Code Section 33675 - Statement of Indebtedness

Dear Ms. Cohen:

As required by Health and Safety Code Section 33675, we are forwarding to you the enclosed
Statement of Indebtedness—Cover Page, Form A, Reconciliation Statement, and Calculation of
Available Revenues—related to the California State University, Channel Islands Site Authority.
These forms cover the period of July 1, 2004 through June 30,.2005, and are due from
redevelopment agencies no later than October 1 of each year.

For your reference, we are also forwarding a copy of your letter dated September 12, 2005
requesting the Statement of Indebtedness.

For the future, please correct your records to indicate that all correspondence on this matter
should be addressed to this office, with attention to myself or Robert Eaton.

Should you or your staff have any questions regarding these forms, please contact Robert Eaton
at (562) 951-4570. -

Colleen Nickles
Senior Director
Financing and Treasury

RE

Enclosure

ce: Ms. Joanne Coville (with enclosure)
Ms. Jean Gill (with enclosure)
Mr. Robert Eaton - (with enclosure)

401 Golden Shere, Long Beach, California 90802-4210 TELEFAX: (562) 951-4862
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CALCULATION OF AVAILABLE REVENUES

AGENCY NAME CALIFORNIA STATE UNIVERSITY, CHANNEL ISLANDS SITE AUTHORITY

PROJECT AREA CALIFORNIA STATE UNIVERSITY, CHANNEL ISLANDS CAMPUS

TAX YEAR 2005-2006

Reconcitiation Dates: From July |, 2004 To Junc 30, 2005

1. Beginning Balance, Available Revenues 1,638,670.67
{See Instructions)
2. Tax Increment Received - Gross 546,196.28

All Tax Increment Revenues, to include any Tax Increment
passed tirough to other local taxing agencies.

3. Al other Available Revenues Received 1,293,4590.14
{Pledged Housing Revenues; interest on Cap'd Int, Housing and Tax accts; Spec Tax)

4. Revenues from any other source, inciuded
in Column E of the Reconciliation

Statement, but not included in (1-3) above alfen
5. Sum of Lines 1 through 4 3,477,757.09
et

6. Total amounts paid against indebtedness

in previous year. (D+E on Reconeiliation Statement) 2,478,067.52
7. Available Revenues. End of Year (5-8) 999 689.57

FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS,
COVER PAGE, LINE 4

NOTES

Tax Increment Revenues:

The only amouni(s) to be excluded zs Tax Increment Revenue are any amounts passed through to other local taxing
agencies pursuant to Health and Safety Code Section 23676. Tax Increment Revenue set-aside in the Low and Moderate Income
Housing Fund will be washed in the above calculation, and therefor omitted from Available Revenues at year end.

Item 4. Above,

This represents any payments from any source other than Tax Increment OR available revenues, For instance, an
agency funds a project with a bond issue. The previous SOT included a Dispositian Development Agreement (DDA} which was
fully satisfied with these bond proceeds. The DDA would be shown on the Reconciliation Statement as fully repaid under the
"other” column (Col D), but with funds that were neither Tax Increment, nor "Available Revenues” as defined. The amounts
used to satisfy this DDA would be included on line 4 above in order to accurately determine ending "Available Revenues”.



