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;OL�WVSPJPLZ�VM�*HSPMVYUPH�:[H[L�<UP]LYZP[`�*OHUULS�0ZSHUKZ�HYL�KLZPNULK�
[V�WYV[LJ[�`V\Y�HIPSP[`�[V�W\YZ\L�HU�LK\JH[PVU�HUK�ZVJPHS�SPML�PU�H�YLHZVUHISL�
LU]PYVUTLU[��;OL�<UP]LYZP[`»Z�JVKL�VM�JVUK\J[�HUK�WVSPJPLZ�KLMPUL�[OL�
Z[HUKHYKZ�MVY�THU`�HZWLJ[Z�VM�JVTT\UP[`�WHY[PJPWH[PVU��IV[O�HJHKLTPJ�HUK�
ZVJPHS��)\[�T\JO�[OH[�KL[LYTPULZ�^OL[OLY�VY�UV[�`V\Y�L_WLYPLUJL�OLYL�PZ�
ZH[PZMHJ[VY`�HUK�LUQV`HISL�^PSS�IL�KL[LYTPULK�I`�NVVK�Q\KNTLU[·IV[O�`V\Y�
Q\KNTLU[�HUK�[OH[�VM�V[OLYZ��@V\�^PSS�IL�[YLH[LK�HZ�HK\S[Z��HUK�^PSS�IL�
L_WLJ[LK�[V�JVUK\J[�`V\YZLSM�PU�H�THUULY�JVTWH[PISL�^P[O�[OL�<UP]LYZP[`»Z�
YVSL�HZ�HU�HJHKLTPJ�JVTT\UP[ �̀�;OL�<UP]LYZP[`�PZ�UV[�H�JVUZLX\LUJL��MYLL�
aVUL��<UP]LYZP[`�WVSPJ �̀�SVJHS�VYKPUHUJLZ�HUK�[OL�SH^Z�VM�[OL�:[H[L�VM�
*HSPMVYUPH�HUK�-LKLYHS�.V]LYUTLU[�HWWS`�IV[O�VU�JHTW\Z�HUK�ULHY�[OL�
JHTW\Z��@V\�^PSS�IL�OLSK�HJJV\U[HISL�PM�`V\�]PVSH[L�[OL�SH^�VY�<UP]LYZP[`�
WVSPJ �̀�VY�V[OLY^PZL�LUNHNL�PU�JVUK\J[�[OH[�PUHWWYVWYPH[LS`�HMMLJ[Z�V[OLYZ�
HK]LYZLS �̀�;OL�WYVJLZZLZ�KLZJYPILK�PU�[OPZ�IVVRSL[�HYL�HSZV�OLYL�[V�WYV[LJ[�
`V\�PM�`V\�OH]L�ILLU�Z\IQLJ[LK�[V�[OL�ILOH]PVY�VM�V[OLY�TLTILYZ�VM�[OL�
JVTT\UP[`�[OH[�`V\�ILSPL]L�]PVSH[LZ�[OL�JVTT\UP[`�Z[HUKHYKZ�VM�ILOH]PVY�
ZL[�MVY[O�PU�[OPZ�IVVRSL[�W\YZ\HU[�[V�[OL�Z`Z[LT�^PKL�,_LJ\[P]L�6YKLYZ�
�������������������HUK�:LJ[PVUZ�������[OYV\NO�������VM�;P[SL����*HSPMVYUPH�
*VKL�VM�9LN\SH[PVUZ��[OH[�NV]LYU�HSS�TH[[LYZ�YLMLYLUJLK�OLYLPU�

;OPZ�IVVRSL[�KLZJYPILZ�[OL�:[\KLU[�1\KPJPHS�7YVJLZZ��^OPJO�HWWSPLZ�[V�
JVTWSHPU[Z�VY�HSSLNH[PVUZ�HIV\[�[OL�ILOH]PVY�VM�\UKLYNYHK\H[L�VY�NYHK\H[L�
Z[\KLU[Z�J\YYLU[S`�LUYVSSLK��VY�I`�HWWSPJHU[Z�MVY�HKTPZZPVU�[V�[OL�\UP]LYZP[ �̀�
;OPZ�PZ�PUJS\KPUN�I\[�UV[�SPTP[LK�[V�PZZ\LZ�JVUJLYUPUN�TPZJVUK\J[��KPZJYPTP�
UH[PVU��OHYHZZTLU[�HUK�YL[HSPH[PVU��HJHKLTPJ�PU[LNYP[`�HUK�[OL�YLZWVUZPISL�
\ZL�VM�[OL�<UP]LYZP[`»Z�LSLJ[YVUPJ�YLZV\YJLZ��;OPZ�IVVRSL[�PZ�UV[�H�JVU[YHJ[��
;OL�PUMVYTH[PVU�HUK�WYVJLK\YLZ�ZL[�MVY[O�OLYLPU�HYL�J\YYLU[�HZ�VM�[OL�KH[L�
VM�[OL�IVVRSL[»Z�W\ISPJH[PVU�HUK�Z\WLYZLKL�HU`�WYPVY�]LYZPVUZ��;OL`�HYL�
Z\IQLJ[�[V�JOHUNL�H[�HU`�[PTL��-VY�[OPZ�YLHZVU��X\LZ[PVUZ�YLNHYKPUN�[OL�
J\YYLUJ`�VY�HJJ\YHJ`�VM�HU`�VM�[OL�TH[LYPHS�PU�[OPZ�IVVRSL[�ZOV\SK�IL�
YLMLYYLK�[V�[OL�+LHU�VM�:[\KLU[Z�6MMPJL��*\YYLU[�TH[LYPHS�JHU�HSZV�IL�MV\UK�
H[!
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:[\KLU[Z�HYL�L_WLJ[LK�[V�ILJVTL�H^HYL�VM�HUK�HIPKL�I`�[OL�<UP]LYZP[`�
JVTT\UP[`»Z�Z[HUKHYKZ�VM�ILOH]PVY�HZ�HY[PJ\SH[LK�PU�[OPZ�IYVJO\YL�HZ�^LSS�HZ�
V[OLY�<UP]LYZP[`�W\ISPJH[PVUZ��:[\KLU[Z�HJJLW[�[OL�YPNO[Z�HUK�YLZWVUZPIPSP�
[PLZ�VM�TLTILYZOPW�PU�[OL�*HSPMVYUPH�:[H[L�<UP]LYZP[`�*OHUULS�0ZSHUKZ�
JVTT\UP[`�^OLU�[OL`�HYL�HKTP[[LK�[V�[OL�<UP]LYZP[ �̀�;OLZL�Y\SLZ�ZOHSS�
HWWS`�[V�HSS�Z[\KLU[Z�HUK�Z[\KLU[�VYNHUPaH[PVUZ�HUK�ZOHSS�IL�KLLTLK�H�WHY[�
VM�[OL�[LYTZ�HUK�JVUKP[PVUZ�VM�HKTPZZPVU�HUK�LUYVSSTLU[�VM�HSS�Z[\KLU[Z�

-HPS\YL�[V�JVTWS`�^P[O�K\S`�LZ[HISPZOLK�SH^Z�VY�<UP]LYZP[`�YLN\SH[PVUZ�
TPNO[�Z\IQLJ[�[OL�]PVSH[VY�Z��[V�HWWYVWYPH[L�HJ[PVU�I`�<UP]LYZP[`�H\[OVYP[PLZ�
HUK�VY�HWWYVWYPH[L�JP]PS�H\[OVYP[PLZ��:LYPV\Z�]PVSH[PVUZ�VM�<UP]LYZP[`�YLN\SH�
[PVUZ�ZOHSS�IL�YLJVYKLK�PU�[OL�PUKP]PK\HS»Z�HUK�VY�VYNHUPaH[PVUZ�WLYTHULU[�
YLJVYK�PU�[OL�+LHU�VM�:[\KLU[Z�VMMPJL��.LULYHSS �̀�[OL�H\[OVYP[`�ULJLZZHY`�[V�
LUMVYJL�YLN\SH[PVUZ�PZ�]LZ[LK�PU�[OL�=PJL�7YLZPKLU[�MVY�:[\KLU[�(MMHPYZ��
:LSLJ[�M\UJ[PVUZ�VM�[OPZ�H\[OVYP[`�HYL�ZOHYLK�^P[O�MHJ\S[ �̀�Z[HMM�HUK�Z[\KLU[Z��
:VTL�M\UJ[PVUZ�VM�KPZJPWSPUHY`�HKTPUPZ[YH[PVU�HYL�HZZPZ[LK�[OYV\NO�ILOH]�
PVYHS�YL]PL^�IVHYKZ�
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LU]PYVUTLU[�MVY�Z[\KLU[Z��MHJ\S[`�HUK�Z[HMM��,HJO�TLTILY�VM�[OL�JHTW\Z�JVTT\UP[`�T\Z[�
JOVVZL�ILOH]PVYZ�[OH[�JVU[YPI\[L�[V^HYK�[OPZ�LUK��:[\KLU[�ILOH]PVY�[OH[�PZ�UV[�JVUZPZ[LU[�
^P[O�[OL�:[\KLU[�*VKL�VM�*VUK\J[�PZ�HKKYLZZLK�[OYV\NO�HU�LK\JH[PVUHS�WYVJLZZ�[OH[�PZ�
KLZPNULK�[V�WYVTV[L�ZHML[`�HUK��^OLU�ULJLZZHY �̀�PTWVZL�HWWYVWYPH[L�JVUZLX\LUJLZ��
0UHWWYVWYPH[L�JVUK\J[�I`�Z[\KLU[Z�VY�I`�HWWSPJHU[Z�MVY�HKTPZZPVU�PZ�Z\IQLJ[�[V�KPZJPWSPUL�
W\YZ\HU[�[V�:LJ[PVUZ�������[OYV\NO�������VM�;P[SL����*HSPMVYUPH�*VKL�VM�9LN\SH[PVUZ�HUK�
NV]LYU�HSS�Z[\KLU[�KPZJPWSPUHY`�TH[[LYZ�Z`Z[LT^PKL�

;OL�MVSSV^PUN�HYL�NYV\UKZ�\WVU�^OPJO�Z[\KLU[�KPZJPWSPUL�JHU�IL�IHZLK!

���+PZOVULZ[ �̀�PUJS\KPUN!�
H��*OLH[PUN��WSHNPHYPZT�VY�V[OLY�MVYTZ�VM�HJHKLTPJ�KPZOVULZ[`�[OH[��

���������������HYL�PU[LUKLK�[V�NHPU�HU�\UMHPY�HJHKLTPJ�HK]HU[HNL��
I��-\YUPZOPUN�MHSZL�PUMVYTH[PVU�[V�H�<UP]LYZP[`�VMMPJPHS��MHJ\S[`�TLTILY��
����VY�JHTW\Z�VMMPJL��
J��-VYNLY �̀�HS[LYH[PVU�VY�TPZ\ZL�VM�H�<UP]LYZP[`�KVJ\TLU[��RL`�VY�
����PKLU[PMPJH[PVU�PUZ[Y\TLU[��
K��4PZYLWYLZLU[PUN�VUL»Z�ZLSM�[V�IL�HU�H\[OVYPaLK�HNLU[�VM�[OL����
����<UP]LYZP[`�VY�VUL�VM�P[Z�H\_PSPHYPLZ�

���<UH\[OVYPaLK�LU[Y`�PU[V��WYLZLUJL�PU��\ZL�VM�VY�TPZ\ZL�VM�<UP]LYZP[`�WYVWLY[ �̀�

���>PSSM\S��TH[LYPHS�HUK�Z\IZ[HU[PHS�KPZY\W[PVU�VY�VIZ[Y\J[PVU�VM�H�<UP]LYZP[`�YLSH[LK�
����HJ[P]P[`�VY�HU`�VU�JHTW\Z�HJ[P]P[ �̀�

���7HY[PJPWH[PUN�PU�HU�HJ[P]P[`�[OH[�Z\IZ[HU[PHSS`�HUK�TH[LYPHSS`�KPZY\W[Z�[OL�UVYTHS�
����VWLYH[PVUZ�VM�[OL�<UP]LYZP[`�VY�PUMYPUNLZ�VU�[OL�YPNO[Z�VM�TLTILYZ�VM�[OL�<UP]LYZP[`�
����JVTT\UP[ �̀�

���>PSSM\S��TH[LYPHS�HUK�Z\IZ[HU[PHS�VIZ[Y\J[PVU�VM�[OL�MYLL�MSV^�VM�WLKLZ[YPHU�VY�V[OLY�
����[YHMMPJ�VU�VY�SLHKPUN�[V�JHTW\Z�WYVWLY[`�VY�HU�VMM�JHTW\Z�<UP]LYZP[`�YLSH[LK�HJ[P]P[ �̀�

���+PZVYKLYS �̀�SL^K��PUKLJLU[�VY�VIZJLUL�ILOH]PVY�H[�H�<UP]LYZP[`�YLSH[LK�HJ[P]P[`�VY�
����KPYLJ[LK�[V^HYK�H�TLTILY�VM�[OL�<UP]LYZP[`�JVTT\UP[ �̀�

���*VUK\J[�[OH[�[OYLH[LUZ�VY�LUKHUNLYZ�[OL�OLHS[O�VY�ZHML[`�VM�HU`�WLYZVU�^P[OPU�VY�
����YLSH[LK�[V�[OL�<UP]LYZP[`�JVTT\UP[ �̀�PUJS\KPUN�WO`ZPJHS�HI\ZL��[OYLH[Z��PU[PTPKH[PVU��
����OHYHZZTLU[�VY�ZL_\HS�TPZJVUK\J[��

���/HaPUN�VY�JVUZWPYHJ`�[V�OHaL���/HaPUN�PZ�KLMPULK�HZ�HU`�TL[OVK�VM�PUP[PH[PVU�VY�
����WYL�PUP[PH[PVU�PU[V�H�Z[\KLU[�VYNHUPaH[PVU�VY�Z[\KLU[�IVK`��^OL[OLY�VY�UV[�[OL�
����VYNHUPaH[PVU�VY�IVK`�PZ�VMMPJPHSS`�YLJVNUPaLK�I`�HU�LK\JH[PVUHS�PUZ[P[\[PVU���^OPJO�PZ�
����SPRLS`�[V�JH\ZL�ZLYPV\Z�IVKPS`�PUQ\Y`�[V�HU`�MVYTLY��J\YYLU[�VY�WYVZWLJ[P]L�Z[\KLU[�VM�
����HU`�ZJOVVS��JVTT\UP[`�JVSSLNL��JVSSLNL��\UP]LYZP[`�VY�V[OLY�LK\JH[PVUHS�PUZ[P[\[PVU�PU�
����[OPZ�Z[H[L��7LUHS�*VKL���������0U�HKKP[PVU��HU`�HJ[�SPRLS`�[V�JH\ZL�WO`ZPJHS�OHYT��
����WLYZVUHS�KLNYHKH[PVU�VY�KPZNYHJL�YLZ\S[PUN�PU�WO`ZPJHS�VY�TLU[HS�OHYT�[V�HU`�MVYTLY��
����J\YYLU[�VY�WYVZWLJ[P]L�Z[\KLU[�VM�HU`�ZJOVVS��JVTT\UP[`�JVSSLNL��JVSSLNL��\UP]LYZP[`�
����VY�V[OLY�LK\JH[PVUHS�PUZ[P[\[PVU���;OL�[LYT�¸OHaPUN¹�KVLZ�UV[�PUJS\KL�J\Z[VTHY`�
����H[OSL[PJ�L]LU[Z�VY�ZJOVVS�ZHUJ[PVULK�L]LU[Z��
�
����5LP[OLY�[OL�L_WYLZZ�VY�PTWSPLK�JVUZLU[�VM�H�]PJ[PT�VM�OHaPUN��UVY�[OL�SHJR�VM�HJ[P]L�
����WHY[PJPWH[PVU�PU�H�WHY[PJ\SHY�OHaPUN�PUJPKLU[�PZ�H�KLMLUZL���(WH[O`�VY�HJX\PLZJLUJL�PU�
����[OL�WYLZLUJL�VM�OHaPUN�PZ�UV[�H�UL\[YHS�HJ[�HUK�PZ�HSZV�H�]PVSH[PVU�VM�[OPZ�ZLJ[PVU�

 ��<ZL��WVZZLZZPVU��THU\MHJ[\YL�VY�KPZ[YPI\[PVU�VM�PSSLNHS�KY\NZ�VY�KY\N�YLSH[LK�
����WHYHWOLYUHSPH��L_JLW[�HZ�L_WYLZZS`�WLYTP[[LK�I`�SH^�HUK�<UP]LYZP[`�YLN\SH[PVUZ��VY�
����[OL�TPZ\ZL�VM�SLNHS�WOHYTHJL\[PJHS�KY\NZ��

�

�
�
�

�
�
�

�

 



����<ZL��WVZZLZZPVU��THU\MHJ[\YL�VY�KPZ[YPI\[PVU�VM�HSJVOVSPJ�IL]LYHNLZ��L_JLW[�HZ�
������L_WYLZZS`�WLYTP[[LK�I`�SH^�HUK�<UP]LYZP[`�YLN\SH[PVUZ��VY�W\ISPJ�PU[V_PJH[PVU�^OPSL�
������VU�JHTW\Z�VY�H[�H�<UP]LYZP[`�YLSH[LK�HJ[P]P[ �̀�

����;OLM[�VM�WYVWLY[`�VY�ZLY]PJLZ�MYVT�[OL�<UP]LYZP[`�JVTT\UP[`�VY�TPZHWWYVWYPH[PVU�VM�������
������<UP]LYZP[`�YLZV\YJLZ��

����<UH\[OVYPaLK�KLZ[Y\J[PVU�VY�KHTHNL�[V�<UP]LYZP[`�WYVWLY[`�VY�V[OLY�WYVWLY[`�PU�[OL�
������<UP]LYZP[`�JVTT\UP[ �̀�

����7VZZLZZPVU�VY�TPZ\ZL�VM�MPYLHYTZ�VY�N\UZ��YLWSPJHZ��HTT\UP[PVU��L_WSVZP]LZ�������
������MPYL^VYRZ��RUP]LZ��V[OLY�^LHWVUZ�VY�KHUNLYV\Z�JOLTPJHSZ��^P[OV\[�[OL�WYPVY�
������H\[OVYPaH[PVU�VM�[OL�JHTW\Z�WYLZPKLU[��VU�JHTW\Z�VY�H[�H�<UP]LYZP[`�YLSH[LK���
������HJ[P]P[ �̀�

����<UH\[OVYPaLK�YLJVYKPUN��KPZZLTPUH[PVU�VY�W\ISPJH[PVU�VM�HJHKLTPJ�WYLZLU[H[PVUZ�
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<UP]LYZP[`�PZ�^P[OPU�[OL�Q\YPZKPJ[PVU�VM�[OPZ�(Y[PJSL�YLNHYKSLZZ�VM�^OL[OLY�P[�
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L]PKLUJL�ZOV\SK�HSZV�IL�ZLU[�[V�[OL�1\KPJPHS�(MMHPYZ�VMMPJL��:P[\H[PVUZ�
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